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Independent Auditors Report

To the Participant
of Limited Liability Company “Austria Juice Ukraine”

We have audited the financial statements of Limited Liability Company “Austria Juice Ukraine” (the
“Company”), which comprise:

* the balance sheet (statement of financial position) as at 31 December 2024,

* the income statement (statement of comprehensive income) for the year then ended,
* the statement of cash flows (direct method) for the year then ended,

* the statement of changes in equity for the year then ended, and

* notes, comprising material accounting policies and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Company as at 31 December 2024, and its financial performance and its cash
flows for the year then ended in accordance with IFRS Accounting Standards as issued by the
International Accounting Standards Board (IFRS Accounting Standards) and the requirements of the
Law of Ukraine “On accounting and financial statements in Ukraine” on preparation of the financial
statements.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with International Ethics Standards Board for Accountants' International Code of Ethics for
Professional Accountants (including International Independence Standards) (IESBA Code) together
with the ethical requirements that are relevant to our audit of the financial statements in Ukraine, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the
IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Material Uncertainty Related to Going Concern

We draw attention to Note 1(b) of the financial statements, which describes the negative effects on the
Company’s operations of the military invasion launched by the Russian Federation on the territory of
Ukraine on 24 February 2022. As also stated in Note 1(b), these events or conditions, along with other
matters as set forth in that Note, indicate that a material uncertainty exists that may cast significant
doubt on the Company’s ability to continue as a going concern. Our opinion is not modified in respect
of this matter.

Private Joint-Stock Company “KPMG Audit”
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Other Information

‘ ]

Management is responsible for the other information. The other information comprises the information
included in the Management Report, but does not include the financial statements and our auditors’
report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial

Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRS Accounting Standards and the requirements of the Law of Ukraine “On
accounting and financial statements in Ukraine” on preparation of the financial statements, and for
such internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditors' Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control;

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control;

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;
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* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditors’ report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditors’ report. However, future events or conditions may cause the Company
to cease to continue as a going concern;

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

The engagement partner on the audit resulting in this independent auditors’ report is:

=1 «I\n\“ ~\\ U]In 4
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31032100

‘o
Oleksandr Gavryliuk \‘5 O
Registration No. 101470’ inihie I?éb‘[s},e?”é?j Auditors and Auditing Entities
Deputy Director

PJSC “KPMG Audit”

3 April 2025

Kyiv, Ukraine



Limited Liability Company “Austria Juice Ukraine”
Financial statements as at and for the year ended 31 December 2024

Balance sheet (Statement of financial position) as at 31 December 2024

CODES
Date (year,
month, day) 2024 12 31
- I « .
Entity Lu.mted Ll;}bll’:ty Company “Austria EDRPOU 37695570
Juice Ukraine
Territory . Vinnytska oblast KOATUU UA05020030010063857
Legal organizational . .04 Liability Company KOPFG 210
business form
;Fc}j[?jit(;f economic Production of fruit and vegetable juices KVED 10.32
Average number of 55
employees
32, Sergiia Zulinskogo str., Vinnytsia,
Address 21022
Measurement unit: thousands of UAH
Prepared in accordance with (put "v" where appropriate):
under the Accounting Regulations (Standards) -
under International Financial Reporting Standards \

Balance Sheet (Statement of financial position)
as at 31 December 2024

Form No. 1 DKUD Code 1801001

Assets Line code 2023 2024 Note
1 2 3 4 5

I. Non-current assets
Intangible assets:

net book value 1000 310 258

cost or valuation 1001 608 608

accumulated amortisation 1002 (298) (350)
Construction in progress 1005 2,353 3,419
Property, plant and equipment:

net book value 1010 18,368 21,202 9

cost or valuation 1011 61,879 66,075

accumulated depreciation 1012 (43,511) (44,873)
Deferred tax assets 1045 3,745 2,994 8
Total non-current assets 1095 24,776 27,873

The Balance Sheet (Statement of financial position) is to be read in conjunction with the notes to, and forming part of, the financial
statements set out on pages 15-42.



Limited Liability Company “Austria Juice Ukraine”
Financial statements as at and for the year ended 31 December 2024

Balance sheet (Statement of financial position) as at 31 December 2024

(continued)

Assets Line code 2023 2024 Note
1 2 3 4 5
II. Current assets
Inventories: 1100 153,758 94,417 10
raw materials and consumables 1101 8,581 13,635
work in progress 1102 - -
finished goods 1103 145,177 80,782
merchandise 1104 - -
Trade accounts receivable 1125 72,485 169,320 11, 19(c)
Other receivables:
on advance payments 1130 346 1,475
taxes, including: 1135 65,512 32,116
including income tax 1136 229 -
Receivables from internal settlements 1145 - -
Other current receivables 1155 367 156
Cash and cash equivalents: 1165 17,623 24,503 12, 17(i)
cash on hand 1166 2 27
cash in bank 1167 17,621 24,476
Deferred expenses 1170 272 429
Other current assets 1190 774 419
Total current assets 1195 311,137 322,835
IIL. Non-current assets available for sale, and
disposal group assets 1200 ) )
Total assets 1300 335,913 350,708

The Balance Sheet (Statement of financial position) is to be read in conjunction with the notes to, and forming part of, the financial

statements set out on pages 15-42.
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Limited Liability Company “Austria Juice Ukraine”
Financial statements as at and for the Year ended 31 December 2024
Balance sheet (Statement of financial position) as at 31 December 2024

{continued)
Liabilities and equity Line code 2023 2024 Note
1 2 3 4 5
I. Equity
Registered capital 1400 89,592 89,592 13
Retained earnings 1420 77,672 89,607
Unpaid capital 1425 - -
Total equity 1495 167,264 179,199
IL. Long-term liabilities and provisions
Long-term provisions 1520 1,749 1,896
Total long-term liabilities and provisions 1595 1,749 1,896
1L Current liabilities and provisions
Trade accounts payable 1615 2,164 4,464 17(i1)
Current payables related to:
taxes, including: 1620 - 896
including income tax 1621 - 896
Insurance payable 1625 - -
Salaries payable 1630 - -
Advances received 1635 - -
Payables to participants 1640 - -
Payables on internal settlements 1645 160,109 159,275 16
Current provisions 1660 4,627 4,978 15
Other current liabilities 1690 - -
Total current liabilities and provisions 1695 166,900 169,613
IV. Liabilities attributable to non-current assets
available for sale, and disposal group assets 1700 ) )
Total equity and liabilities 1900 335,913 - 350,708

(VTotal liabilities as at 31 December 2024 should be calculated as the total of lines 1595 » 1695 and 1700 amounting to
UAH 171,509 thousand (31 December 2023: UAH 168,649 thousand).

These fifianciy statgments were approved by the Company’s management on 3 April 2025 and signed on their behalf

Chief Accountant
Natalia Chupakhina

The Balance Sheet (Statement of financial position) is to be read in conjunction with the notes to, and forming part of, the financial
statements set out on pages 15 — 42.



Limited Liability Company “Austria Juice Ukraine”

Financial statements as at and for the year ended 31 December 2024
Income statement (Statement of comprehensive income) Jor the year ended 31 December 2024

. CODES
Date (year, month, day) 2024 l 12 | 31
oy i sl Company oy | sy
Income statement
(Statement of comprehensive income)
for the year ended 31 December 2024
‘FormNo.2  DKUD Code
I. FINANCIAL RESULTS
Description Line code 2024 2023 Note
1 2 3 4 5

z\iit] ir:;zse)nues from sale of products (goods, works, 2000 618,478 356,904 5
Cost of sold products ( goods, works, services) 2050 (555,142) (307,642)
Gross: :
Profit ‘ 2090 63,336 49,262
Loss 2095 - -
Other operating income 2120 6,765 7,961
Administrative expenses 2130 (29,543) (21,794) 6 (b)
Distribution expenses 2 2150 (2,529) (3,200) 6 (a)
Other operating expenses 2180 (5,937) (3,825)
Results from operating activities:
Profit 2190 32,092 28,404
Loss 2195 - -
Other finance income 2220 289 111
Other income . 2240 . -
Finance expenses 2250 (12,167) (19,639) 16(b)
Other expenses 2270 - -
Financial result before tax:
Profit 2290 20,214 8,876
Loss 2295 - -
Income tax expense 2300 (8,279) (2,465) 8
Profit (loss) from discontinued operations after tax 2305 - - '
Net financial result: .
Profit 2350 11,935 6,411
Loss 2355 - -

The Income statement (Statement of comprehensive income) is to be read in conjunction with the notes to, and forming part of, the
financial statements set out on pages 15— 42.
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Limited Liability Company “Austria Juice Ukraine”
Financial statements as at and for the year ended 31 December 2024
Income statement (Statement of comprehensive income) for the year ended 31 December 2024

(continued)
II. COMPREHENSIVE INCOME
Description Line code 2024 2023 Note
1 2 3 4 5
Revaluation increase (decrease) on non-current
2400 - -
assets
Revaluation increase (decrease) of financial
. 2405 - -
Istruments
Accumulated foreign currency translation
. 2410 - -
differences
Share of other comprehensive income of associates
.. 2415 - -
and joint ventures
Other comprehensive loss ‘ 2445 - -
Other comprehensive loss before tax 2450 - -
Income tax related to other comprehensive loss 2455 - -
Other comprehensive loss after tax 2460 - -
Comprehensive income (total of lines 2350, 2355, 2465 11,935 6,411
and 2460)
III. ELEMENTS OF OPERATING EXPENSES
Description Line code 2024 2023 Note
1 2 3 4 5
Material expenses 2500 437,767 273,077 10
Salaries and related charges 2505 28,850 25,306
Social events contributions 2520 5,725 5,074
Amortization 2515 3,426 2,627
Other operating expenses 2520 52,988 51,245
Total 2500 528,756 357,329
IV. EARNINGS PER SHARE
Description Line code 2024 2023 Note
1 2 3 4 5
Average annual number of ordinary shares 2600 - -
Adjusted weighted-average annual number of
. 2605 - -
ordinary shares
Net income (loss) per ordinary share 2610 - -
Adjusted net income (loss) per ordinary share 2615 - -
Dividend per ordinary share 2650 - -

These financial statements were approved by the Company’s management on 3 April 2025 and signed on their behalf
by: /X,

Financial Director Chief Accountant

Natalia Chupakhina

The Income statement (Statement of comprehensive income) is to be read in conjunction with the notes to, and forming part of, the
financial statements set out on pages 15 — 42, '
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Limited Liability Company “Austria Juice Ukraine”

Financial statements as at and for the year ended 31 December 2024

Statement of cash flows (direct method) for the year ended 31 December 2024

Limited Liability Company

Entity “Austria Juice Ukraine”

Date (year, month, day)

EDRPOU

CODES

2024 | 12 ] 31

37695570

Statement of cash flows (direct method)
for the year ended 31 December 2024

Form No. 3 DKUD Code
Description Line code 2024 2023 Note
1 2 3 4 5

L. Cash flows from operating activities
Proceeds from:
Products (goods, works, services) sold 3000 531,556 384,419
Taxes and duties refunded: 3005 46,259 20,823

including VAT 3006 46,259 20,823
Target financing 3010 - -
Prepayments received from customers 3015 8,377 3,154
Proceeds from return of advances 3020 4,507 3,122
i’éggle;cti: from interest on balances on current 3025 289 11
Other proceeds 3095 96 591
Payments for:
Goods (works, services) 3100 (426,900) (299,253)
Wages and salaries 3105 (21,748) (19,366)
Social charges 3110 (5,645) (5,098)
Tax and duty liabilities 3115 (13,260) (11,751)

(including income tax paid 3116 (6,402) (5,531)

including value-added tax paid 3117 - -

E};p];iellixtsi:ss on payment of other taxes and fees 3118 (6,858) (6.220)
Prepayments to suppliers 3135 (88,704) (57,407)
Advances from customers returned 3140 - -
Other expenditures 3190 (7,828) (2,203)
Net cash flow from operating activities 3195 26,999 17,142
I1. Cash flows (used in) from investing activities
Proceeds from the sale of:

financial investments 3200 - -

non-current assets 3205 - -
Proceeds from:

interests 3215 - -

dividends 3220 - -
Proceeds from derivatives 3225 - -
Proceeds from loans repaid 3230 - -
Other proceeds 3250 - -

The Statement of cash flows (direct method) is to be read in conjunction with the notes to, and forming part of, the financial statements

set out on pages 15 — 42,
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Limited Liability Company “Austria Juice Ukraine”

Financial statements as at and for the year ended 31 December 2024
Statement of cash flows (divect method) for the year ended 31 December 2024

(continued)
Description Line code 2024 2023 Note
1 2 3 4 5
Expenses for the purchase of:
financial investments 3255 : - -
non-current assets 3260 (8,212) (16,983)
Payments on derivatives 3270 - -
Expenses for extending loans 3275 - -
Expenses for purchasing a subsidiary or any other
business entity ‘ 3280 ) )
Other payments 3290 - -
Net cash flows from investing activities 3295 (8,212) (16,983)
I1I. Cash flows (used in) from financing activities '
Proceeds from:
issue of share capital 3300 - -
borrowings 3305 - -
Proceeds from selling a share in a subsidiary 3310 - -
Other proceeds 3340 - -
Expenses for:
purchase of treasury shares 3345 - -
repayment of borrowings 3350 - - 16 (a)
dividends paid 3355 - -
Interest paid 3360 (14,317) (544) 16 (@)
Other payments 3390 - -
Net cash flows (used in) from financing activities 3395 (14,317) (544)
Net cash flows for the reporting period 3400 4,470 (385)
Ceasil and cash equivalents as at the beginning of the 3405 17,623 19,025
S(;i;eista 10; (t:ilange in exchange rates on cash and cash 3410 2410 (L.017)
Cash and cash equivalents at the year-end 3415 24,503 17,623 17 (i)

These financial statements were approved by the Company’s management on 3 April 2025 and signed on their behalf

Financial Director ‘ Chief Accountant

Natalia Chupakhina

7

Thor Yalovitsa /

The Statement of cash flows (direct method) is to be read in conjunction with the notes to, and forming part of, the financial statements
set out on pages 15 — 42.
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Limited Liability Company “Austria Juice Ukraine”

Financial statements as at and for the year ended 31 December 2024
Statement of changes in equity for the year ended 31 December 2024

CODES
Date (year, month, day) 2024 J 12 | 31
. Limited Liability Company 7
Entity “Austria Juice Ukraine” EDRPOU 37695570
Statement of changes in equity
for the year ended 31 December 2024
Form No. 4 DKUD Code
Description Line Reglsfered Reta!ned Unp_ald Total
code capital earnings capital
1 2 3 4 5 6
Balance as at 31 December 2023 4000 89,592 78,406 - 167,998
Other changes 4090 - (734) - (734)
Adjusted balance at the 4095 89,592 77,672 ] 167,264
beginning of the year
Net'proﬁt (loss) for the reporting 4100 i 11,935 ) 11,935
period
Other comprehensive income for
. . 4110 - - - -
the reporting period
Retained earnings distributed:
Distributions to shareholders
(dividends) 4200 - ) - -
Shareholders contributions:
Repayments of capital obligation 4245 - - - -
Total changes in equity 4295 - 11,935 - 11,935
Balance as at 31 December 2024 4300 89,592 89,607 - 179,199

Total comprehensive income (loss) should be calculated as total of lines 4100 and 4110 and amounts to
UAH 11,935 thousand.

These financial statements were approved by the Company’s management on 3 April 2025 and signed on their behalf
by:

Director for/Opgrations Financial Directg Chief Accountant

Natalia Chupakhina

The Statement of changes in equity is to be read in conjunction with the notes to, and forming part of, the financial statements set out
on pages 15 — 42.
, 13



Limited Liability Company “Austria Juice Ukraine”

Financial statements as at and for the year ended 31 December 2024
Statement of changes in equity for the vear ended 31 December 2023

CODES
Date (year, month, day) | 2023 | 12 | 31
- I « .
Entity Ll{rllted Lla}bll,:ty Company “Austria EDRPOU 37695570
Juice Ukraine
Statement of changes in equity
for the year ended 31 December 2023
Form No. 4 DKUD Code
Description Line Regns?ered Retafned Unpflld Total
code capital earnings capital
1 2 3 4 5 6
Balance as at 31 December 2022 4000 89,592 71,946 - 161,538
Other changes 4090 - 49 - 49
Adjusted balance at the 4095 89,592 71,995 - 161,587
beginning of the year
Net-proﬁt (loss) for the reporting 4100 ) 6,411 ) 6,411
period
Other comprehensive income for
. . 4110 - - - -
the reporting period
Retained earnings distributed:
Distributions to shareholders
dividends) 4200 . ) ) ) )
Shareholders contributions:
Repayments of capital obligation 4245 - - - -
Total changes in equity 4295 - 6,411 - 6,411
Balance as at 31 December 2023 4300 89,592 78,406 - 167,998

Total comprehensive income (loss) should be calculated as total of lines 4100 and 4110 and amounts to
UAH 6,411 thousand.

These financial statements were approved by the Company’s management on 3 April 2025 and signed on their behalf
by: /

Financial Director Chief Accountant

thor Yaloyjt

Natalia Chupakhina

The Statement of changes in equity is to be read in conjunction with the notes to, and forming part of, the financial statements set out
on pages 15 — 42.
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(a)

(b)

Limited Liability Company “Austria Juice Ukraine”

Financial statements as at and for the year ended 31 December 2024
Notes to the financial statements

Reporting entity

Organisational structure and operations

Limited Liability Company “Austria Juice Ukraine” (the “Company”) was created on
8 July 2011 according to the current legislation of Ukraine. The Company’s registered legal address and
place of business is: 32, Sergiia Zulinskogo str., Vinnytsia, 21022.

The main activity of the Company is the production of fruit and vegetable juices.

Ukrainian business environment and going concern

The Company is exposed to the economic and financial markets of Ukraine which display characteristics of
an emerging market. The political and economic situation in Ukraine has been subject to significant
turbulence in recent years. The legal tax and regulatory frameworks continue development but are subject to
varying interpretations and frequent changes which together with other legal and fiscal impediments
contribute to the challenges faced by entities operating in Ukraine.

On 24 February 2022 Russian Federation launched military invasion to Ukraine and launched hostilities in
certain areas. These ongoing activities have led to casualties, significant dislocation of the population,
damage to infrastructure, introduction of certain administrative restrictions on currency conversion
transactions and payments abroad by the National Bank of Ukraine and overall significant disruption to
economic activity in Ukraine. This has had a detrimental impact on the political and business environment
in Ukraine including on the ability of many entities to continue business as usual. In response to the military
actions the President of Ukraine introduced the state of martial law which is currently extended until
9 May 2025.

In 2024 and 2025, active military actions remain intense, albeit concentrated in eastern and southern Ukraine,
with the Autonomous Republic of Crimea and the major parts of Donetsk, Luhansk, Kherson, Zaporizhzhia
regions still under occupation. In addition, since October 2022, the Russian Federation started missile and
drone attacks that impacted power grid as well as other critical civilian infrastructure all over Ukraine.

Despite the ongoing war, Ukraine's macroeconomic indicators have proven to be more robust than initially
expected. The growth of real GDP was 3.6% in 2024. Annual inflation was 12%. This was accompanied by
the decrease of key policy rate of the NBU from 25% to 13% and cancellation of exchange rate peg policy.
However, there is an anticipation of a softening in growth due to the ongoing war. Meanwhile, the fiscal
balance continues to show a large deficit resulting from the expenditures related to defence and national
security. The overall outlook is subject to significant risks, primarily stemming from the heightened
uncertainty resulting from war and potential delays or shortfalls in external financing.

With the beginning of war, the NBU introduced certain administrative restrictions on currency conversion
transactions and capital movements, including restrictions on interest and dividend payments abroad. Due to
these restrictions the Ukrainian hryvnia (the “UAH”) lacks exchangeability and was not freely convertible.
Additionally, since June 21, 2023, the NBU has permitted residents to transfer funds abroad for servicing
and repaying new external loans received after June 20, 2023, subject to regulatory requirements.
On May 3, 2024, the NBU introduced a new wave of foreign exchange liberalization, further easing
restrictions on service imports, dividend payments, and loan repayments. This measure is aimed at supporting
economic activity and attracting foreign investments while maintaining macroeconomic stability.

After invasion, all global rating agencies lowered Ukraine’s ratings, which stood as follows as at the date of
these financial statements: Fitch — RD, Moody's — to Ca with a stable outlook, and S&P — SD.

15



Limited Liability Company “Austria Juice Ukraine”

Financial statements as at and for the year ended 31 December 2024
Notes to the financial statements

In the current circumstances, the Entity continues its operating activities. In conjunction with its going
concern assessment, management concluded that it is reasonably possible that the Entity will be able to
continue as a going concern based on the following considerations, among other things:

¢ Management assumed that military activities will not include west-central Ukraine or at least will not
result in significant damages and casualties in that part of Ukraine.

e  The Company has necessary financial resources to finance its operating activities during the period of
military invasion, at least for one year and in the foreseeable future. The major sources of financing are
expected to be cash balances, the loan from Parent Company and receivables from customers and
suppliers expected to be settled in accordance with contract terms. Also the Company has uninterrupted
supply of raw materials, spare parts and manufacturing equipment;

e The Company retains necessary human resources at least for one year to restore its full-scale operating
activities after the period of military invasion;

e  Asatthe date of approval of these financial statements for issue, the management of the Company and
its parent company do not intend to suspend or liquidate the Company's operations in Ukraine. The
Company obtained a formal commitment from it’s parent company Agrana Beteiligungs-
Aktiengesellschaft not to discontinue business operations in Ukraine and to ensure that the Company
has sufficient financial resources to continue to meet its payment obligations.

However, prolongation of military activities may result in prolongation of existing or additional
administrative restrictions from the NBU that may pose a threat to the operational activities and in further
disruption of supply chains and financing for both the Company and its customers.

As a result, these events and conditions, including possible future development of military activities in
Ukraine and their duration, indicate that a material uncertainty exists that may cast significant doubt on the
Company’s ability to continue as a going concern. These financial statements have been prepared on a going
concern basis and do not include any adjustments that would be necessary, if the Company was unable to
continue as a going concern.

These financial statements reflect management's current assessment of the impact of the Ukrainian business
environment on the operations and the financial position of the Company. The future business environment
may differ from management's assessment.

Basis of preparation

Statement of compliance

These financial statements have been prepared in accordance with IFRS Accounting Standards (“IFRS”), as
issued by the International Accounting Standards Board (“IASB”) and the requirements of the Ukrainian
legislation on financial reporting.
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Limited Liability Company “Austria Juice Ukraine”

Financial statements as at and for the year ended 31 December 2024
Notes to the financial statements

Functional and presentation currency

The national currency of Ukraine is the Ukrainian hryvnia (“UAH™), which is the Company’s functional
currency and the currency in which these financial statements are presented. All financial information
presented in UAH has been rounded to the nearest thousand, unless otherwise indicated.

The principal UAH exchange rates for the years ended 31 December 2024 and 31 December 2023 are as
follows:

Currency 31 December 2024 31 December 2023
USD 42.04 37.98
EURO 43.93 42.21

Use of estimates and judgements

The preparation of financial statements in conformity with IFRSs requires management to make judgments,
estimates and assumptions that affect the application of accounting policies and the reported amounts of
assets, liabilities, income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimates are revised and in any future periods affected.

Information about critical judgments in applying accounting policies that have the most significant effect on
the amounts recognised in the financial statements is included in Note. 17(b)(i) — measurement of ECL
allowance for trade accounts receivable: key assumptions in determining the weighted-average loss rate.

Fair value measurement

A number of the Company’s accounting policies and disclosures require the measurement of fair values, for
both financial and non-financial assets and liabilities.

When measuring the fair value of an asset or a liability, the Company uses market observable data as far as
possible. Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in
the valuation techniques as follows:

e Level 1: measurement is based on quoted (unadjusted) prices in active markets for identical assets or
liabilities.

e Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability,
either directly (i.e. as prices) or indirectly (i.e. derived from prices).

o  Level 3: inputs for the asset or the liability that are not based on observable market data (unobservable
inputs).

If the inputs used to measure the fair value of an asset or a liability might be categorized in different levels
of the fair value hierarchy, then the fair value measurement is categorized in its entirety in the same level of
the fair value hierarchy as the lowest level input that is significant to the entire measurement.

There were no transfers between levels of the fair value hierarchy during the years ended 31 December 2024
and 31 December 2023.

Further information about the assumptions made in measuring fair values is included in the Note 17(a).
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5. Net revenues from sale of products (goods, works, services)

Net revenues from sale of products (goods, works, services) for the years ended 31 December 2024 and
31 December 2023 are as follows:

(in thousands of Ukrainian hryvnias) 2024 2023
Export sales 562,704 337,040
Domestic sales 55,774 19,864

Tf)tal revenue from sales under contracts 618,478 356,904
with customers

6. Operating expenses

(a) Distribution expenses

Distribution expenses for the years ended 31 December 2024 and 31 December 2023 are as follows:

(in thousands of Ukrainian hryvnias) 2024 _ 2023

Transportation costs 1,289 2,071
Salary and salary related charges 1,240 1,118
Other - 11
Total 2,529 3,200

(b) Administrative expenses

Administrative expenses for the years ended 31 December 2024 and 31 December 2023 are as follows:

(in thousands of Ukrainian hryvnias) 2024 2023

Audit, consulting and legal services 14,365 6,605

Salary and salary related charges 7,445 6,638

Services from related parties 3,274 3,096

Banking services 1,440 1,180

Insurance 1,079 . 1,012

Amortization 199 234

Other 1,741 3,029

Total 29,543 21,794
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Employee benefit expenses

Employee benefit expenses for the years ended 31 December 2024 and 31 December 2023 are as follows:

(in thousands of Ukrainian hryvnias) 2024 2023

Wages and salaries 28.850 25,306
Salary related charges 5,725 5,074
Total 34,575 ‘ 30,380

As at 31 December 2024, the number of the Company’s employees was 50 persons
(31 December 2023: 53 persons).

Income tax expense
Amounts recognised in profit or loss

The income tax rate applicable to the Company was 18% as at 31 December 2024 and 31 December 2023.

The components of the income tax expense for the years ended 31 December are as follows:

(in thousands of Ukrainian hryvnias) 2024 2023

Current income tax expense (7.528) (2,474)
Deferred tax (expense) benefit (751) 9
Total income tax (expense) benefit (8,279) (2,465)

Reconciliation of effective tax rate

(in thousands of Ukrainian hryvnias) 2024 % 2023 %

 Profit (loss) before tax 20,214 100% 8.876 100%
Income tax (expense) benefit at applicable o
tax rate (3.639) 18% (1,598) 18%
Non-deductible expenses (4,640) 23% (867) 10%
Actual income tax (expense) benefit (8,279) 41% _ (2,465) 28%
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©

Recognised deferred tax assets and liabilities

Deferred tax assets are attributable to the following items:

(in thousands of Ukrainian hryvnias) 31 December 2024 31 December 2023

Inventories 1,757 1,263
Current provisions 896 833
Long-term provisions \ 4 315
Trade accounts receivable - 1,334
Total 2,994 3,745

All changes in recognized deferred tax assets were recognized in profit and loss.

Property, plant and equipment

Movements in property, plant and equipment for the years ended 31 December 2024 and 2023 are as follows:

. - Machinery .
}(lm thc;us)ands of Ukrainian {;:?l(;i?lm: and Vehicles left,ltltl:,s :nd Total
ryvmias g equipment g
Historical cost
Balance as at 31 December 2022 2,126 42,297 601 1,274 46,298
Additions - 16,242 - - 16,242
Disposals - (642) - (19) (661)
Balance as at 31 December 2023 2,126 57,897 601 1,255 61,879
Additions - 5,824 - 385 6,209
Disposals - (1,909) - 104) (2,013)
Balance as at 31 December 2024 2,126 61,812 601 1,536 66,075
Depreciation and impairment
losses
Balance as at 31 December 2022 (1,197) (38,691) (471) (1,237) (41,596)
Depreciation for the year (126) ‘ (2,311) (120 (19) (2,576)
Disposals - 642 - 19 661
Balance as at 31 December 2023 (1,323) (40,360) (591) (1,237) (43,511)
Depreciation for the year (126) (3.155) (10 (83) (3,374
Disposals - 1,908 - 104 2,012
Balance as at 31 December 2024 (1,449) (41,607) (601) (1,216) (44,873)
Net book value
As at 31 December 2022 929 3,606 130 37 4,702
As at 31 December 2023 803 17,537 10 18 18,368
As at 31 December 2024 677 20,205 - 320 21,202
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The depreciation charge for 2024 has been charged to cost of production and administrative expenses of
UAH 3,227 thousand and UAH 147 thousand, respectively (2023: 2,394 thousand and UAH 182 thousand,
respectively).

As at 31 December 2024, the cost of property, plant and equipment, presented in the table above, that are
fully depreciated amounted to UAH 33,761 thousand (31 December 2023: UAH 34,208 thousand ).

Inventories

In 2024, raw materials, consumables and changes in finished goods and work in progress recognised as cost
of revenue amounted to UAH 437,767 thousand (2023: UAH 273,077 thousand).

In 2024 and 2023, the write-down of inventories to net realisable value amounted to UAH 2,744 thousand
and UAH 1,019 thousand, respectively, and was included into cost of sold products (goods, works, services).

Trade accounts receivable

Trade accounts receivable as at 31 December 2024 and 31 December 2023 are presented as follows:

(in thousands of Ukrainian hryvnias) 31 December 2024 31 December 2023

Trade accounts receivable due from related parties 169,117 67,090

Trade accounts receivable due from third parties 203 5,395
169,320 72,485

Allowance for impairment (Note 17(b)(i)) - -

Total trade accounts receivable 169,320 72,485

The Company's exposure to credit and currency risks related to trade accounts receivable are disclosed in
Note 17(b).

Cash and cash equivalents

Cash and cash equivalents as at 31 December 2024 are mainly represented by the bank balances in amount
of UAH 24,476 thousand (31 December 2023: UAH 17,621 thousand).

Information on the Company's exposure to credit and currency risks related to cash and cash equivalents is
disclosed in Note 17 (b).

Capital and reserves

Charter capital

Participants in a limited liability company have voting, profit distribution, and capital repayment rights
proportionally to the size of their contribution to the charter capital, including the right of unilateral
withdrawal of their share of the Company’s assets.
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The structure of the registered charter capital of the Company as at 31 December 2024 and
31 December 2023 is as follows:

(in thousands of Ukrainian hryvnias) - 31 December 2024 31 December 2023

AUSTRIA JUICE GmbH (previous name: 89,50
AGRANA Juice Holding GmbH) ’ 89,592

Total 89,592 89,592

Capital management

The Company has no formal policy for capital management but management aims to maintain a sufficient
capital base for meeting the Company’s operational and strategic needs, and to maintain confidence of the
investors, creditors and market and to sustain future development of the business. This is achieved with
efficient cash management, constant monitoring of the Company’s revenue and earnings, and long-term
investments plans mainly financed by the Company’s operating cash flows. With these measures, the
Company aims for a steady profit growth.

Current provisions

Current provisions as at 31 December 2024 and 2023 are presented as follows:

(in thousands of Ukrainian hryvnias) k 31 December 2024 31 December 2023

Unused vacation 2,005 1,519
Audit v 1,765 1,754
Annual bonus to employees 1,208 1,354
Total 4,978 4,627
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16. Payables on internal settlements

This Note provides information on the contractual terms of loans and borrowings of the Company, on which
interest is accrued and which are measured at amortised cost. Further information on the Company's exposure

to interest, currency risks and liquidity risks are disclosed in 17(b)(ii) and 17(b)(iii).

Payables on internal settlements as at 31 December 2024 are presented as follows:

(in thousands of Ukrainian Line Currenc Year of Nominal Effective
hryvnias) y maturity  interest rate interest rate

31 December 2024

Nominal Carrying
value value

Payables on internal

settlements
No-later

than Im
Unsecured loans EURO EURIBOR + 4.9% 158,136 158,136

28 February, 1.20%

, 2025 e
Interest payable EURO 1,139 1,139
Total 159,275 159,275

Payables on internal settlements as at 31 December 2023 are presented as follows:

(in thousands of Ukrainian . Year of Nominal Effective
. Line Currency . . .
hryvnias) maturity interest rate interest rate

31 December 2023

Nominal Carrying
value value

Payables on internal

settlements
No later
than im
Unsecured loans EURO 28 EURIBOR + 4.3% 151,948 151,948
February, 1.20%
2024
Interest payable EURO 8,161 8,161
Total 1645 160,109 160,109
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(a) Reconciling changes in liabilities with cash flows arising in the course of financial activities

)

17. Fair values and risk management

()

(in thousands of Ukrainian hryvnias)

Payables on internal settlements

2024 2023

Balance as at 1 January 160,109 142,097
Changes as a result of cash flows from financing activities:

Proceeds from loans - -
Repayment of loans - -
Interest paid (14,317) (544)
Total changes as a result of cash flows from financing activities (14,317) (544)
Other changes

Impact of changes in exchange rates 6,582 12,231
Interest expenses on loans 7,655 6,354
Other changes related to liabilities (754) (29)
Total other changes 13,483 18,556
Balance as at 31 December 159,275 160,109

Financial expenses

The structure of the Company's financial expenses for the years ended 31 December 2024 and

31 December 2023 are as follows:

(in thousands of Ukrainian hryvnias)

Interest expenses

Effect of change in exchange rates

Total

Fair value

2024 2023
7,655 6,354
4,512 13,285
12,167 19,639

The estimated fair values of financial assets and liabilities are determined using discounted cash flow and
other appropriate valuation methodologies, at year-end, and are not indicative of the fair value of those
instruments at the date these financial statements are prepared or distributed. These estimates do not reflect
any premium or discount that could result from offering for sale at one time the Company’s entire holdings
of a particular financial instrument. Fair value estimates are based on judgments regarding future expected
cash flows, current economic conditions, risk characteristics of various financial instruments and other

factors.
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Fair value estimates are based on existing financial instruments without attempting to estimate the value of
anticipated future business and the value of assets and liabilities not considered financial instruments, In
addition, tax ramifications related to the realisation of the unrealised gains and losses can have an effect on
fair value estimates and have not been considered.

Management believes that for all the financial assets and liabilities the carrying value is estimated to
approximate the fair value as at 31 December 2024 and 31 December 2023. Such fair value was estimated
by discounting the expected future cash flows under the market interest rate for similar financial instruments
that prevails as at the reporting date. The estimated fair value is categorised within Level 3 of fair value
hierarchy.

Financial risk management

The Company has exposure to the following risks from its use of financial instruments:
e  creditrisk;

o liquidity risk;

¢  market risk.

This Note presents information about the exposure to each of these risks, the objectives, policies and
processes for measuring and managing risk. Further quantitative disclosures are included in respective Notes
to these financial statements.

Management has overall responsibility for the establishment and oversight of the risk management
framework.

The risk management policies are established to identify and analyse the risks faced by the Company, to set
appropriate risk limits and controls, and to monitor risks and adherence to limits. Risk management policies
and systems are regularly reviewed to reflect changes in market conditions and the Company's operations.
The Company, through its training and management standards and procedures, aims to develop a disciplined
and constructive control environment in which all employees understand their roles and obligations.

The owners of the Company oversee how management monitors compliance with risk management policies
and procedures and reviews the adequacy of the risk management framework in relation to the risks.

Credit risk

Credit risk is the risk of a financial loss for the Company if a customer or counterparty fails to meet its
contractual obligations. The credit risk arises principally from trade accounts receivable and cash and cash
equivalents.

The carrying amounts of financial assets represent the maximum credit exposure.
Trade accounts receivable

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each
customer. However, management also considers the factors that may influence the credit risk of its customer
base, including the default risk associated with the industry and country in which customers operate.

Concentration risk

Revenue from one customer represents approximately 91% (UAH 562,704 thousand) of the Company’s total
revenue for the year ended 31 December 2024 (2023: 78% (UAH 276,752 thousand).

The Company has been for more than five years cooperating with customers accounting for 100% of trade
accounts receivable as at 31 December 2024 (2023: 100%), and none of the balances was written off or credit
impaired as at 31 December 2024 and 31 December 2023. In monitoring customer credit risk, customers are
grouped according to their credit characteristics, whether they are individuals or legal entities, their
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geographic location, industry, trading history with the Company and existence of previous financial
difficulties.
The Company does not require collateral in respect of trade and other receivables.

At 31 December 2024 and 31 December 2023, the exposure of the Company to credit risk for trade accounts
receivable by geographic region was as follows:

Gross carrying amount

(in thousands of Ukrainian hryvnias) 31 December 2024 31 December 2023

Foreign customers 167,960 66,495
Domestic customers 1,360 5,990
Total 169,320 72,485

Expected credit losses for customers as at 31 December 2024 and 31 December 2023

The exposure to credit risk is influenced mainly by the individual characteristics of each customer.
Management has no formal credit policy for customers and the level of credit risk is approved and constantly
monitored individually for all significant customers. The Company does not require collateral for trade
accounts receivable and other financial instruments.

Given the significant concentration of trade receivables, the expected credit losses were calculated by the
Company on an individual basis. As at 31 December 2024, carrying amount of accounts receivable from the
three of the major customers of the Company comprised UAH 169,320 thousand
(31 December 2023: UAH 71,751 thousand).

For these counterparties, the Company has determined that the credit risk is low, i.e. the clients have sufficient
opportunities to meet its contractual obligations to pay cash in the short term, and adverse changes in
economic and business conditions in the longer term are unlikely to reduce the ability to perform their
contractual obligations to pay - and did not recognize the expected credit losses due to small amounts.

As at 31 December 2024 and 31 December 2023, trade accounts receivable were not overdue, and the
Company did not recognize any related impairment losses.

Cash and cash equivalents

The Company held cash and cash equivalents of UAH 24,503 thousand at 31 December 2024
(31 December 2023: UAH 17,623 thousand). As at 31 December 2024 and 31 December 2023, cash and cash
equivalents (except cash on hand) are held in subsidiaries of international banking groups, which are one of
the most reliable banks in Ukraine and have a rating of the international credit agency Moody's Ca.

The impairment of cash and cash equivalents was assessed as insignificant based on 12-month ECLs,
representing short-term nature of the items exposed to risk; therefore, the Company did not create a provision
for impairment at 31 December 2024 and 31 December 2023. The Company believes that its cash and cash
equivalents have low credit risk.

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting its financial liabilities that are
settled by delivering cash or another financial asset. The Company’s approach to managing liquidity is to
ensure, as far as possible, that it will always have sufficient liquidity to meet its liabilities when due, under
both normal and stressed conditions, without incurring unacceptable losses or risking damage to the
Company’s reputation.
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The following are the remaining contractual maturities of financial liabilities at the reporting date. The
amounts are gross and undiscounted and are repayable within not more than six months from the reporting
date, except for payables on internal settlements, payable no later than 28 February2025 or may be repaid in
advance by the Borrower.

Carrying value

(in thousands of Ukrainian hryvnias) 31 December 2024 31 December 2023

Trade accounts payable 4,464 2,164

Payables on internal settlements 159,275 160,109
163,739 162,273

1t is not expected that the cash flows included in the maturity analysis could occur significantly earlier, or at

significantly different amounts.

Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and equity
prices will affect the Company’s income or the value of its holdings of financial instruments. The objective
of market risk management is to manage and control market risk exposures within acceptable parameters,
while optimising the return.

Currency risk

The Company is exposed to currency risk on sales and purchases denominated in currencies other than UAH.
The currency in which these transactions are primarily denominated is EUR.

In respect of monetary assets and liabilities denominated in foreign currencies, the Company’s policy is to
ensure that its net exposure is kept to an acceptable level by buying or selling foreign currencies at spot rates
when necessary to address short-term imbalances.

Exposure to currency risk

The Company’s exposure to foreign currency risk was as follows:

(in thousands of Ukrainian hryvnias) 31 December 2024 31 December 2023

EUR EUR
Trade accounts receivable 167,960 66,495
Cash and cash equivalents 19,138 12,339
Current trade accounts payable (4,058) (103)
Payables on internal settlements (159,275) (160,109)
Net exposure 23,765 (81,378)

27



18.
(a)

(b)

Limited Liability Company “Austria Juice Ukraine”

Financial statements as at and for the year ended 31 December 2024
Notes to the financial statements

Sensitivity analysis

A reasonably possible strengthening (weakening) of the UAH, as indicated below, against all other currencies
at 31 December 2024 and 31 December 2023 would have affected the measurement of financial instruments
denominated in a foreign currency and affected equity and profit or loss by the amounts shown below. This
analysis assumes that all other variables, in particular interest rates, remain constant.

A 10 percent weakening of the Ukrainian hryvnia against the following currencies 31 December 2024 and
31 December 2023 would have the following effect on net profit and equity:

(in thousands of Ukrainian hryvnias) 2024 2023

EURO 1,949 (6,673)

A 10 percent strengthening of the UAH against the above currencies at 31 December 2024 and
31 December 2023 would have had the equal but opposite effect on the above amounts on the basis that all
other variables remain constant.

Interest rate risk

The Company is exposed to interest rate risk on loans obtained. During 2024 the Company has prolongated
the credit line agreement with a related party - Agrana  Group company.
As at 31 December 2024 the liability has comprised EUR 3,600 thousand or UAH 158,136 thousand
(2023: EUR 3,600 thousand or UAH 151,948 thousand). The total credit limit is EUR 4,000 thousand and
there are no overdue loan balances as at 31 December 2024 and 31 December 2023. Increase in interest rate
by 1% as at the reporting date would lead to decrease in net profit and equity by UAH 1,297 thousand,
decrease in interest rate by 1% as at the reporting date would have equal but opposite effect
(2023: UAH 1,246 thousand). This analysis presumes that all other variables, in particular, exchange rates,
remain constant. :

Other market price risk

The Company does not enter into commodity contracts other than to meet expected usage and sale
requirements; such contracts are not settled net.

Commitments and contingencies

Capital commitments

As at 31 December 2024 and 31 December 2023, the Company had no contracts for the purchase of property,
plant and equipment.

Taxation contingencies

The Company performs most of its operations in Ukraine and therefore is within the jurisdiction of the
Ukrainian tax authorities. The Ukrainian tax system can be characterised by numerous taxes and frequently
changing legislation which may be applied retroactively, open to wide interpretation and in some cases are
conflicting. Instances of inconsistent opinions between local, regional, and national tax authorities and
between the Ministry of Finance and other state authorities are not unusual. Tax declarations are subject to
review and investigation by a number of authorities that are enacted by law to impose severe fines, penalties
and interest charges. A tax year remains open for review by the tax authorities during the three subsequent
calendar years, however under certain circumstances a tax year may remain open longer.

These facts create tax risks substantially more significant than typically found in countries with more
developed systems. Management believes that it has adequately provided for tax liabilities based on its
interpretation of tax legislation, official pronouncements and court decisions. However, the interpretations
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of the relevant authorities could differ and the effect on these financial statements, if the authorities were
successful in enforcing their interpretations, could be significant.

Related parties

Parent and ultimate controlling party

Th